XHC: Explanation for the financial statement of quarter 4.2017

On 18/01/2018, Xuan Hoa Vietnam Joint Stock Company explained the financial statement of quarter 4.2017 as follows:

	Separate financial statement
	Consolidated financial statement

	Before-tax profit of quarter 4.2016
	Before-tax profit of quarter 4.2017
	Rate (%)
	Before-tax profit of quarter 4.2016
	Before-tax profit of quarter 4.2017
	Rate (%)

	7,651,527,599
	50,527,338,190
	656.2%
	12,605,741,450
	51,698,511,635
	410.1%


The increase of over 10% in the after-tax profit of quarter 4.2017 year on year because:

- The Company had been officially privatized since 02/11/2015. When officially transforming into joint-stock company, the Company suffered from the increase of many costs due to re-assessing the value of assets for determining the enterprise's value. Therefore, in 2016, there were costs from allocation of tools and instruments and goodwill, so the business result of quarter 4.2016 was lower than quarter 4.2017.

- In quarter 4.2017, the Company also had profit from transferring all the contributed capital in joint-venture company - Nhue Giang Construction Investment JSC.
